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A HISTORY OF MORE THAN 2 CENTURIES

1897

One of the first companies 

involved in the production 

of automobile bodywork

Jean-Joseph D'Ieteren, 

a wheelwright and 

wheel manufacturer

1805

Entry into the car 

assembly business

Signature of import 

contract with the 

Volkswagen group

Launch of short-term car 

rental service; becoming two 

years later an Avis licensee

Acquisition of a 

majority stake inAvis 

Europe

Disposal of 

Avis Europe

19351931 1948 1989 20111956

Import of US brands 

Studebaker, Pierce-

Arrow and Auburn

Inauguration of the 

assembly factoryin 

Brussels (Forest)

Exit of the car assembly 

business

Acquisition of Belron, 

world leader in vehicle 

glass repair & 

replacement

1954 1976 19991929

Listing on the 

stock market

2016

Acquisition of 

Moleskine



MISSION STATEMENT
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Å 5ΩLŜǘŜǊŜƴ ŀƛƳǎ ǘƻ ƛƴǾŜǎǘ ƛƴ ŀŎǘƛǾƛǘƛŜǎ ǿƛǘƘ ƘƛƎƘ ƎǊƻǿǘƘ ǇƻǘŜƴǘƛŀƭΦ ¢ƘŜ ƎǊƻǳǇ 
seeks value creation by pursuing a long-term strategy for its businesses while 
actively encouraging and supporting them to develop a leadership position in 
their industry and geographies.

Å The group provides added-value to the businesses:

Å Management and leadership

Å Strategy 

Å Ψ{ǇŀǊǊƛƴƎ ǇŀǊǘƴŜǊΩ ŦƻǊ ƳŀƴŀƎŜƳŜƴǘ όŜΦƎΦ ōǳŘƎŜǘƛƴƎ κ ǊŜǇƻǊǘƛƴƎ ǇǊƻŎŜǎǎŜǎύ

Å Financial, tax and legal support

Å Ad-hoc support on specific matters
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FAMILY-CONTROLLED & LISTED ON EURONEXT BRUSSELS 

DõIeteren

Free float
DõIeteren 

family1

Moleskine DõIeteren AutoBelron

Ownshares

57.11%

40.87%2

2.02%2

100% 100% 94.85%

1 60.66% of votingrights
2 At 31 Dec2016



INSPIRINGBUSINESSES: IN PURSUITOF GROWTHAND VALUE CREATION
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DõIeteren Auto
Vehicle distribution in Belgium

Belron
Vehicle Glass Repair & Replacement

Å#1 car distributorin Belgiumwith a

marketshareof about22%

ÅAlmost 70-year relationship with

VolkswagenGroup

Å~125 independentdealers

Å21 corporately-ownedcar centres

ÅVehiclefinancingand long-term car

rental throughVolkswagenDõIeteren

Finance(VDFin)

ÅSynonymous to culture, travel,

memory, imaginationand personal

identity

ÅNotebooks,diaries, journals,bags,

writing instruments, reading

accessoriesand hybrid products

migrating content from paper to

digital devicesand viceversa

ÅPresentin more than 100 countries

through a multi-channeldistribution

platform

Moleskine
Global aspirational lifestyle brand

ÅSolvingpeopleõsproblemswith real

care

Å15 millioncustomersin 33 countries

ÅWorld #1 VGRRspecialist

ÅAlso manages vehicle glass and

otherinsuranceclaims

ÅServiceextension: vehiclerepair and

homerestoration
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5ΩL9¢9w9b Dwh¦tΥ !/¢L±9 Lb ahw9 ¢I!b млл /h¦b¢wL9{  



CONTRIBUTION TO THE Dwh¦tΩ{KEY METRICS(FY2016) 
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Moleskine

DõIeteren Auto& Corp

Belron

Revenues:

EUR 6.5 billion1

Adjustedresultbefore

tax, groupõsshare:

EUR 241.6 million1

Adjustedoperating 

result:

EUR 281.1 million1

AverageFTE:

28,348

1 Moleskine is includedas from1 October2016

51%48%

1%

27%

68%

5%

35% 61%

4%

6%

1%

93%



CONTRIBUTION TO REVENUES1 
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1 Moleskine is includedas from1 October2016

EUR m



CONTRIBUTION TO  ADJUSTEDOPERATING RESULT1 
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EUR m

+4.8%

+14.0%

+13.1%

FY 2016

281.1

75.8

190.7

14.6

FY 2015

248.5

66.5

182.0
Belron

DôIeteren Auto & Corp

Moleskine

1 Moleskine is includedas from1 October2016



FINANCIAL STRUCTURE
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EUR million 31 December 2016

DõIETERENAUTO BELRON MOLESKINE GROUP

Non-current loans and borrowings 27.5 606.2 126.9 760.6

Current loans and borrowings 119.8 191.3 47.2 358.3

Inter-segment loan -192.8 41.5 151.3 -

Gross debt/(gross cash) -45.5 839.0 325.4 1,118.9

Cash and cash equivalents -4.0 -45.9 -48.3 -98.2

Other current and non-current 

receivables

-22.2 - -5.0 -27.2

Total net debt/(net cash) -71.7 793.1 272.1 993.5

ü Belron
Å CƛƴŀƴŎŜŘ ŀǳǘƻƴƻƳƻǳǎƭȅ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴǘƭȅ ŦǊƻƳ 5ΩLŜǘŜǊŜƴ
Å About 80% of debt is USD denominated
Å Syndicated 5-year revolving credit facility of EUR 450 million
Å Net debt/adjusted EBITDA = 2.53x 

ü Moleskine 
Å Gross debt includes EUR 151.3 million inter-segment loan



ADJUSTEDRESULTBEFORETAX, GROUP SHARE
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75 65
93 75

72

98 109 150

211

213

131

138
148

22 23

21

29

73

4753436160
84

53

123
148

2012

178

212

2014 2016

CAGR
+4.9%

176

20132007

194

2006

149

18

200

2011

378

2010

305

242

2015

9

2009

214

2008

192

Avis Europe

Moleskine DõIeteren Auto + Corporate

Belron

EUR million



GROSS DIVIDENDPER SHARE: 13.7% CAGR OVER LAST DECADE
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14.2

2010

0.425

24.2

20162015

0.800

34.9

2013

0.800

CAGR gross DPS:
+13.7%

2014

0.900

27.1

0.950
9.9

2006

0.264

10.9

32.4

2012

0.800

27.7

2011

0.800

0.300

10.4

2007

0.300

10.0

2009

0.325

9.8

2008

Gross dividend per share (EUR)Dividend payout ratio (%)

Gross dividend per share & dividend payout ratio

2006-2016 (% & EUR)

Å Absent major 

unforeseen events, 

the Board of 

Directors will ensure 

a stable or, results 

permitting, a 

steadily growing 

dividend.

Å Average dividend 

payoutratio (gross 

DPS/current EPS): 

19.2%



BELRON

aŀƪƛƴƎ ŀ ŘƛŦŦŜǊŜƴŎŜ ōȅ ǎƻƭǾƛƴƎ ǇŜƻǇƭŜΩǎ 
problems with real care

General presentation ðApril 2017



.9[whbΩ{ IL{¢hw¸ DATES BACK TO 1897
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1899

Company purchased and 

name changed to 

Plate Glass Bevelling and 

Silvering Company

Jacobs and Dandor

founded in South Africa

1897 19521930 1953 198319711929

Contract with General 

Motors and Ford to supply 

glass for vehicle assembly

Plate Glass begins 

selling safety glass for 

vehicles

Ronnie Lubner joins 

Plate Glass

Company wins the 

rights to manufacture 

curved vehicle glass

International expansion 

begins with the acquisition 

of OõBrien in Australia

2007

Further international expansion 

through the acquisition of 

Autoglassin the UK

1990õs

International acquisitions grouped 

together under the Belronname, 

with Ronnie Lubner as CEO

Glass Medic acquired in the 

US, allowing the group to 

offer a chip repair solution

DõIeteren group acquires 

a majority stake in Belron

1999 2000

Gary Lubner 

becomes CEO

2013

Belronacquires 

Safelite, the US 

market leader

DõIeteren raises its stake 

in Belronto 94.85%


